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Media Release 
 

Yoma Strategic Rides Fintech Wave in Myanmar, Announces 

Financial Services as Fourth Business Pillar 

• New Financial Services platform to target the underserved financial markets in Myanmar through payment and 

lending offerings 

• To take 34% stake in Wave Money, a leading mobile payment provider in the market with over 20,000 agents 

across Myanmar, 10 times the number of bank branches in the country1 

• Wave Money is well positioned to bring financial services to the more than 80% of Myanmar’s population who 

are currently unbanked2  

• As of January 2018, Wave Money’s monthly revenue had grown by 1130% year-on-year and daily transactions 

had increased 2639% year-on-year 

 

Singapore, 06 March 2018 - Yoma Strategic Holdings Ltd. (“Yoma Strategic” or the “Company”, and together with its 

subsidiaries, the “Group”) plans to acquire a 34% stake in Digital Money Myanmar Co., Ltd.  (“Wave Money”) from First 

Myanmar Investment Company Limited (“FMI”) for US$19.4 million, which is subject to completion and will be funded 

within existing capital plans (the “Acquisition”). Post-acquisition, Telenor will hold a 51% stake, Yoma Strategic 34%, 

and FMI and Yoma Bank will hold 10% and 5% respectively in Wave Money. 

The acquisition of Myanmar’s leading mobile financial technology provider will spearhead Yoma Strategic’s expansion 

into the Financial Services sector. The Company plans to leverage the significant potential of reaching Myanmar 

consumers through Wave Money’s extensive network, future partnerships with other strategic players, and synergies 

with the Company’s expanding Automotive and Consumer businesses, to grow the Financial Services platform. As the 

sector develops, Financial Services will sit alongside Real Estate, Consumer and Automotive & Heavy Equipment as 

Yoma Strategic’s fourth core pillar. 

Mr. Serge Pun, Yoma Strategic’s Executive Chairman said, “Adding Financial services as our Fourth Pillar is one of 

the most significant developments for Yoma Strategic in recent years. Financial Services is the backbone of the 

economy, currently the lack of credit and limitations in financial access is hampering growth. We aim to push innovative 

mobile financial services, including payment and credit extensions, to drive efficiency in the sector. Wave Money has 

an excellent head start with its broad reach across the country, and is a platform that we will leverage as we develop 

our offering in the sector”. 
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Wave Money Seeing Strong Operational Growth 

In October 2016, Wave Money became the first licensed provider under the Central Bank of Myanmar’s Mobile Financial 

Services Regulation to offer simple and reliable mobile financial services to consumers in the country. Within 18 months, 

Wave Money now serves 1.3 million customers1, equivalent to approximately 2.5% of Myanmar’s population. These 

customers are served by an extensive network of more than 20,000 agents across Myanmar, which is ten times the 

number of bank branches in the country, and over six times the number of ATMs1.  

Wave Money’s extensive network of agents gives it coverage of the majority of Myanmar’s population, including those 

residing in rural areas with limited or no access to traditional banking. Myanmar has an estimated population of 53 

million but financial inclusion remains low, with over 80% of the population currently unbanked2. Wave Money aims to 

address this gap by providing an efficient and reliable method for people to pay or transfer money. 

Over the last 12 months, revenue and transaction volume grew at a compounded monthly growth rate of 22% and 31% 

respectively1. In January 2018, Wave Money’s revenue had grown by 1130% year-on-year and daily transactions had 

increased 2639% times year-on-year1.  

Mr. Melvyn Pun, Yoma Strategic’s Chief Executive Officer added, “The timing of the Acquisition is right as the 

business is now coming out of its incubation phase. The strong monthly growth, which has accelerated in the last few 

months, demonstrates the momentum of Wave Money’s operations and the value proposition of its business”.  

Fintech’s Potential in Myanmar 

Myanmar has become one of the fastest growing developing markets in Asia since economic reforms began in 2011. 

Given the lack of formal banking infrastructure and mobile money’s low barriers to use, the mobile financial services 

sector in the country is expected to continue to see strong growth. Total mobile penetration is at 105% with smartphones 

representing 80% of the mobile phones sold in the country3. The mobile penetration trend is likely to continue to increase, 

giving consumers greater access to the internet and mobile financial service products. Furthermore, Myanmar leads 

ASEAN in 3G/4G rollouts with 90% of the population living within range of mobile broadband3. 

Mr. Brad Jones, Wave Money’s Chief Executive Officer said, “The hyper-growth we are seeing shows Myanmar is 

no exception to the pervasiveness of mobile money in developing markets. The achievement of Wave Money is proving 

that a combination of the right strategy executed in a ready market by a dynamic team culminates in a leading position 

in distribution, brand and money transfer by both volume and revenue while positioning us perfectly for future innovation 

with more complex digital products. We are extremely excited by this Acquisition and in Yoma Strategic Holdings, a 

                                                 
1 Information from Wave Money’s research and internal data 
2 https://www.channelnewsasia.com/news/videos/myanmar-plays-catch-up-with-the-world-over-cashless-payments-9907986 
3 https://www.telenor.com/wp-content/uploads/2018/02/Telenor-Realising-Digital-Myanmar-Report-06-February.pdf 

https://www.channelnewsasia.com/news/videos/myanmar-plays-catch-up-with-the-world-over-cashless-payments-9907986
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partner with keen financial foresight and a fantastic understanding of market trends. We look forward to this mutually 

beneficial journey”. 

Parties have agreed on a total equity value of Wave Money of US$57 million and the consideration for a 34% interest 

amounts to US$19.4 million.  

End. 

Note: This media release should be read in conjunction with the acquisition announcement released on the SGXNet on 

the same date. 

About Yoma Strategic Holdings Ltd. (www.yomastrategic.com) 

Listed on the Main Board of the Singapore Securities Exchange Trading Limited (SGX-ST), Yoma Strategic Holdings 

Ltd. is a leading business corporation with a diversified portfolio of businesses in Real Estate, Consumer, Automotive & 

Heavy Equipment, and Investments in Myanmar. Together with its partner, the SPA Group, the Group is taking a 

conglomerate approach to build a diversified portfolio of businesses in Myanmar. The Company was ranked in the top 

5% of the Governance and Transparency Index 2017, ranked 17th out of top 100 largest Singapore companies in the 

Asean Corporate Governance Scorecard 2015 and won the Best Managed Board (Gold) Award at the Singapore 

Corporate Awards in 2016. 

For enquiries, please contact: 

Analyst contact:  

Ms Jane Kwa, Tel: (65) 9759 2602 or (95) 09 79311 3587 Email: janekwa@yomastrategic.com  

 

Group Media contact: 

Ms Sylvia Saw McKaige, Tel: (65) 9476 2581 Email: sylviamckaige@yomastrategic.com   

Ms Thiri Yee Mon, Tel: (95) 9517 9646 Email: thiri@yomastrategic.com 

Mr Joshua Hughes, Tel: (95) 9764 926 896 Email: joshuaphughes@yomastrategic.com  

 

For any queries, please contact Cogent Communications: 

Mr Gerald Woon, Tel: (65) 6704-9268 or (65) 9694-8364 Email: woon@cogentcomms.com  

Ms Candy Soh, Tel: (65) 6704-9284 or (65) 9816 8391 Email: candysoh@cogentcomms.com 
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