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LAST December’s cooling mea-
sures have continued to deter
overseas buyers from the property
market.

Foreign purchases made up
just 7 per cent of the private mar-
ket in the three months to Sept
30, well down from their 18 per
cent share for the whole of last
year, according to consultancy
DTZ.

The trend was equally evident
over the first nine months of the
year with only 6 per cent of pur-
chases coming from foreigners.

There were just 504 purchases
by non-permanent resident for-
eigners in the third quarter, with
eight being for landed home sales.

Suburban project Bartley Resi-
dences topped the table with 18
sales to foreigners while city
fringe development One Dusun
Residences and V on Shenton, in
the central business district, were
tied for second with 14.

Other mass market projects
also enjoyed keen interest from
foreign buyers, including Hillsta
in Choa Chu Kang, Parc Centros
in Punggol, The Palette in Pasir
Ris and My Manhattan in Simei,
DTZ noted.

While sales are down from a

year earlier, interest from some
nationalities seems to be creeping
back with the market share of
mainland Chinese buyers – includ-
ing permanent residents (PRs) –
climbing again.

After an initial sharp pullback
in the first quarter as the addition-
al buyer’s stamp duty (ABSD) of
10 per cent for all foreign purchas-
es hit, mainland Chinese buyers
overtook Indonesians in the third
quarter to clinch second place af-
ter Malaysians.

Including PRs, Chinese buyers
accounted for 22 per cent – or 397
units – of all purchases made by
non-Singaporeans in the three
months to Sept 30. This is below
the 28 per cent recorded by this
group for the whole of last year.

Purchases by Americans also re-
ceived a boost after the ABSD was
implemented as they are one of
the five nationalities exempt from
the extra 10 per cent tax.

Americans bought 10 homes in
the exclusive Sentosa Cove estate
this year – Chinese buyers
snapped up eight – to become the
top non-Singaporean buyers
group there.

This is a striking increase from
2010 and last year when only four
Sentosa Cove purchases were
made in total by Americans.

The cooling measures last De-

cember slapped a 10 per cent
ABSD on all home purchases by
foreigners.

PRs had to fork out an extra 3
per cent on their second and sub-
sequent home purchases, while
Singaporeans had to do so only
for their third home on.

DTZ also noted that there was
increased demand for landed
homes above $5 million, particu-
larly in the $5 million to $10 mil-
lion price band.

More good class bungalows
and Sentosa Cove houses were
bought in the third quarter com-
pared with the three-month peri-
od before, it said.

DTZ added that the housing
market will continue to be sup-
ported by local buyers.

“Reported healthy take-up
rates at recent new residential
launches such as eCO, Sky Green
and Skies Miltonia indicate that
purchase demand remains strong
in the primary market post the lat-
est cooling loan measures imple-
mented in October this year,” it
said.

The impact of the measures is
more limited in the over $5 mil-
lion segment as buyers have deep-
er pockets and are less affected by
the lower loan-to-value limit or
shorter loan tenor, DTZ added.

“In other segments, demand is
expected to shift towards the
smaller and more affordable units
as affected buyers move their
budgets one notch lower.”
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MYANMAR developer Yoma
Strategic Holdings will revamp
Yangon’s former railway head-
quarters and surrounding land
into a hotel, condominium and
commercial development.

The mixed-use project will
cost US$330 million (S$405 mil-
lion) to US$350 million and be
built on about 4ha with a total
gross floor area of two million
sq ft.

The site now hosts the FMI
Centre Tower, the Grand Mee
Ya Hta Hotel and one of Yan-
gon’s famous heritage build-
ings, the former railway head-
quarters built in 1877.

They will be redeveloped in
stages into a five-star hotel and
condo, a four-star hotel and
serviced apartment block, two
Grade A office towers and a
shopping mall.

The Victorian-era railway
headquarters will be restored
and converted into a five-star
hotel “to rival the greatest his-
toric hotels of the region such
as Raffles Hotel in Singapore”,
the firm said in a statement.

Construction will be funded
by internal sources, including
sales and pre-sales of units,
and by possibly bringing in oth-
er parties to share the develop-
ment, said Yoma in a state-
ment.

Chief executive Andrew
Rickards said the converted
Railway Headquarters will be-

come a landmark signifying the
transformation of Yangon into
an international, cosmopolitan
city.

“The provision of first-class
hotel rooms, offices, apart-
ments and retail is badly need-
ed in the city to cope with the
dramatic increase of interest in
the country,” he added.

The firm said yesterday that
it has agreed to buy an 80 per

cent interest in the site from
Meeyahta International Hotel
for US$81.28 million. Meeyahta
and Yoma are both subsidiaries
of Serge Pun & Associates
(Myanmar).

Yoma will also undertake
a one-for-four rights issue of
up to 241.1 million new shares
to be issued at a discount of
between 25 per cent and 35 per
cent to the closing price at a

date to be determined.
The rights issue, which is de-

pendent on approval from
shareholders for the proposed
acquisition, is expected to be in
the first three months of next
year.

The net proceeds from the is-
sue will be used to fund the ac-
quisition and for working capi-
tal purposes, Yoma said.
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POPULAR WITH AMERICANS: Buyers from the United States bought 10 homes in the exclusive Sentosa Cove this year
to become the top non-Singaporean buyers group there. PHOTO: REUTERS

TOP SALES TO FOREIGNERS: Suburban project Bartley
Residences (above) topped the table with 18 sales to foreigners
while city fringe development One Dusun Residences and V on
Shenton (left), in the central business district, were tied for
second with 14. Other mass market projects also enjoyed keen
interest from foreign buyers. PHOTOS: CDL, UIC

Sales to foreigners made up just 7%
of private market in Q3, says DTZ

Yangon’s former railway headquarters and its surroundings will be redeveloped into four- and five-star hotels, a
condominium, office towers and a shopping mall. PHOTO: YOMA STRATEGIC HOLDINGS
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Cooling measures
deter foreign
home buyers

Yoma to redevelop old Yangon rail HQ
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